
6 RAIL COMPLAINTS
TO COME UP MONDAY

Hoaris Certify Disagreements
With Their Employees Over

"Wage Question.

^H)?rfal Dcsnahh tn Thi Nrw Yn«ir Hniin.
Chicago, June 3..Seventy-six ralladshave certified disagreement^ with
eir employees over the wage question
id will be heard by the United States
ailroad Labor Board on Monday. Of
Is number forty-six had petitions for
duction of wages in various classes
hlch were granted in the wage award
sued on Wednesday. Thirty have
iver been before the board before. A
imber of others are expected before
onday. N

With the hearing which opens Monday
'ery road 1n the country .will be In line
take part in the general" wage cut.

is hearing of the new cases will be
actlcally perfunctory to a large extent,
he Labor Board will apply the scale
sued in its latest decision, or such
Art of it as applies to the individual
sea.
TVioro <o intarPAf in lahnr olrrlfi*

* to the attitude of the leaders when
le wage hearing Is resumed. Tt Is
?lleved that some Indication of the
and of labor will be given, particularly
y the "Big Foijr" brotherhoods, who
ill be represented by their presidents,
r S. Stone. W. ff. Carter, W. O. Lee
nd L. C. Sheppard.

RAIL MEN TO BE LAID OFF.

on«l in Maine Forced to Snnpend
TOO for Thirty Days.

Bangor, Me., June 3..To meet a

urap In passenger and freight traffic.
io Bangor and Aroostook Railroad toaynotified its men that largo reduconswould be made Immediately in its
jrces. A total of 700 men will be su»endedfor a period of thirty days.
Locomotive and car repair shops will

e closed, and In the maintenance of way
nd construction departments employees
till be relieved for a month.

Average Bond Prices
Jnne 3, 1921.
Frl- Nrt Tl>ek
day. Change. Ago. Dec.31

iO Rail* .. .71.13 ..12 71.85 73.48
10 Industrials .88.29 4.00 88.10 80.13
M'ub rtil 05.82 4.05 05.67 00.07
5 Foreign 03.02 ..05 03.32 00.32

30 Bonds 79.68 ..01 79.84 78.35
/

BOND NEWS AND NOTES.

Trailing >iarro*v*.

Trading in bonds was yesterday in
mailer volume, duo to slackening in
wslness In Liberties, but was still
eavler than usual. Its feature was
be abrupt decline in,Cuba Cane Sugar
onvertlble debenture 7s. which opened
t 80 and sold off to 75Vi- That weakesswas In sympathy with the serious
ecline in the company's shares followerthe announcement that its directors
|Kl decided to defer action on its prrJrrertstock dividend. There was little
Is* worthy of note In the Industrial list,
vlth the exception of one or two Issues
auroan oonas wer** mciineu 10 neavi?*rtioularly Baltimore and Ohio,
nieh declined about a point; Chesaeakeand Ohio convertible 4V4s. which
uffered a similar loss, and Missouri
'aelflc general 4s, which lost a large i
r&ctlon; Other weak spots In th*> railoadlist were Delaware and Hudson
efunding 4s, Western Pacific 5s, Central
'acdflc 4s and St. Taul convertible 4%s,
'tlssouri, Kansas and Texas first 4s adancedfrom B5\4 to Traction bonds
cere heavy. Interborough refunding 5s
a*ed ofa^iore than a point and Hudson
nd Manhattan 6s and Third Avenue,
djustment 5s were easier. Kingdom of
telglum bonds and Mexican bonds
ought lower levels; otherwise there
rks little of interest in foreign honds.

' T firanrt Trunk Parlle Conpona.
The Xew York agency of the.Bank of
lontrcal will pay coupons due on April

1921. p.nrf from thr» OrftnH
Trunk Facifio Railway 4 per cent, mort;agePrairie Section series A. Mountain
lection B and I*ake Superior Branch
onds.

»w iMnf* Permitted.

The T.ong Island Rai'rosd has been
othorlred hv the Interstate Commerce
ommlsnion to Issue $:i,S78.<W) of vefundgmortgage 4 p. r en? »- !rl bonds and
[change Them for a like amount of
lifted mortgage 1 per cen; gold bond
[ I. Pennsylvania Railroad was given

luthorlty to m ourns obligation for the
payment of those securlti.
The Detroit, Toledo and Ironton RailroadCompany has brer; authorised by

!he Interstate Commerce Commission
to sell $182,000 of first mortgage bonds.
Authority was alfio given the Kvansrllle,Indianapolis and Terre Haute
Railway to issue $400,000 of first rriort-
?age 7 per cent, thirty'year bonds to
lie used ah collateral for a Government
loan The Rere Marqm tte Railroad
was given permission to pledge ano
of first mortgage f. per cent, series A
roid londs of 1918 an security for promssorynotes to be Issued by the road.
The Southern Railway has been au

Miorhsedby the Tnterstate t on mere*fcommlssion to pledge and repledge mllor part, of $1,290,000 of development and
oners! mortgage 4 per cent, bonds as

I
r»n v ... I'I ui«7 niLiiuiavfai Ujr in«
Southern Railway of Its application for
a loan of $3 R26,OnO from the I'ntted
States, the commission has concelled
ts authorization for the* company to
(Iedfti $5,900,000 of that cl - of bonds
rlth the Secretary of ... Treasury,
'he Inference is that the company has
rented to borrow privately on Its notes
(stead of obtaining a loan from the
(volvtnR improvement fund.

f.hn, leveland, Cincinnati. Chlcaao
nd St. Ijouis has .o n n .ihortr.-d to
sue $l,0f«2,600 of refunding and im.rovementmortaaKo bonds and use
Item In the acquisition of the Evans*
tllle, Indianapolis and Terre Hftiite
Railway Compativ's capital st<> l< The
Norfolk and Western Railway (.'ompnny
baa been authorized to sell at not less
than par $209,000 of convertible ten to
twenty year 4 per cent. «old bonds.
#1,212,000 of convertible ten to twentyfiveyear 4U j.. cent, cold bonds and
#.">22,000 of convertible ten year fi per
cent, (fold bonds.

flew Ilium Aake for l ist Inst.
9* :'i Vote Vnrli Kftut M a uon «/-1 ffm-t.

ford Railroad Company linn made Applicationto the New York Stork Exchange
to lint ft.SPf.Oftn of 4 per rent. rotipon
debentures

Goodrich linmnr Denied.

The report thai the I: I Goodrich
Company Is planning new flnanilntr w,t.

denied yesterday by R O. Work, pri I<"frntof the company, who said "Tim
Goodrich company Is In an excellent
financial position and Is steadily pa vine
cdf Its bank loans and reducing Its Inventories.At no tlnm has there been
any consideration of financing "

tjfnt to llnrrne >11 >cir t orU.

"he I'nlun Government of South
Ira trill not com* to New York for
d». but hs« decided to rely on tvondon
its flnantin*. according to a recent

.

0

BONDS IN NEW YORK
FRIDAY. Jt;:

1
Day's sales $11,
Year to date 1.271

RANGE OF LIB
Closing. Bales (in

Bid. Asked.Yield. ll.OOOs)
5i..V BI.W OM

5 3Ha reg
87.50 87.70 4.85 6 1st cv. 4s <1982
86.60 86.70 5.00 .. 2d 4s (1927-42)
87.60 87.76 5.12 281 1st <v. 4"4s (IS

2 1st 4(r4s reg
86.68 86 72 5.27 854 2d cv. 4^3 (191
95.00 96,00 .. 1st-2d 4&s ...

90.70 90.74 5.77 570 3d 4>4s (1928)
10 3d 4'is reg

86.72 86.76 5.42- 2.101 4th 4'4s (193314th 414 s reg .

98.10 98.16 5.67 2,779 Vic. 4*48 (192228Vic. 4%a reg..
98.10 98.18 4.73 370 Vic. 3«is (1922United

States, Foreign Government, F
O H 4S coun Rep ofCuba 4'* Csro Clinch-

(1 .041a 1 71 Held It O Js
0 S Pan 3s reg 2. 701» 2..... 71
2 76 Rep of Cuba 3s Cuu Not Ry 7s

1904 I 1001a
French Rep 8s 1 90!g 2 1003s
IS 09 1...... MOIg 1 . 1049a
1 ...9818 08ofMexlCoSs 8 100%
Rig 99 lfi 49U 14 IOOI4
8 99 -1 4MB 1 10038
2 991s 10 491g 5 IOOI4

18 99 7 4944 1 1001a
6 9918 8 .1... .4978 Cerro de Pasco
9 .... 99 5 491a Copper Ss

1.. tint. > 4u 17 inula

48 ... .99 US ofMexico 4s 8 1081a
2 991a 27 37 8 IOSI4 1

Frenrb Hep 7!-»s AntentineG v 5s 5 108
when issued 1...... .70 C & O cv 5s 48

118 95 BrbziManGovUs 1..<..82
City of Bor- wht-n Issued 1 817a

deaux 6s is 074s 10 813*
9 81 3 971a O* OCT 4>4s
6 S034 8 975g 21 74l4

Cityofl.yons 6s San Paulo 8s 1 738a
581 certificates 7 73

13803.1 2 95Sg CitO R .V A 1st
City Of Mar- 8 951a 2 7314

sollles 6s Chilean Gov 8s OB&QN'P-GtN
581 receipts clt 6i*s j

II 8034 3 9434i 31 901a
City of Paris o» 9 94I3I 7 965a]
250 99 1 .9431 CB&Q Joint 4s
United Klngdm 5 04'4t 72. 99.60

SHs 1921 2 941a; 3 99.64
10 993, 1..,,.. 94U 13 99.60
8...»6..995a 3. 941a' 26 99.7(1

101 «934 2 94I4 2 99.64
5Hs 1022 3 941a 4 99.70

10 97U 9 94U' C B & Q Neb 4s
1...S6. ,971a 2 941a 20... 877a
6 97I4 P'imincnRep'is l'hl&EastIII 6s
1 ,971a 10 823*' 1 871a
6Hs 1929 ChineseGovt 8s Chi Gt West 4s

4 897R 7 46 1... . 4>0
13 8934 JapaneaeisMPiSj OM&StP cv ss

6Ms 1937 8 85 2 655g
10 843, '2 8434 C lit 8t P gm
2 8.4 3 85 4Ks
4 84&»'Japanese 2d4'^s 4 ... ...727g
1a.. 8.11a 2 8614 '

.
...ma

2 85 Japanese 4s 0 M A 8t P cv
11. S47g 1 09 *Hl1
1 8 434 1 .slO .087$ 2 67

beiginn oovssi J:::.:. '3
receipts 2 (i0lg 2 tt7,s' S2J' 2 00 3 671a;* 9813 4 071*NY Clty4Hs57 1'«61a®4 *»>' O M ft St P M1 2 89

BelRlanGov7ti« jj y City 4Ws«S 1 ooig
3 9834 :t. 891a 2 OOU2 9812INY City 4'.s 84 Chi M A. St T
1 983i j S2la deb 4s

21 98'a 2 601a
3 983i Alaska G cv 6s 5. .60
lg 99 Series A Chi MtlftStP 4s
la 99 1 14 2 ..66142 981a Ara8melt&RJs 1025

2 9834 j) 76341 3 731a3 981 a .1 7612S OhiMilAStPaill
1 9888 1 7634 W ft M div
2 981a 8 761a1 1 993r
2 9R5g AmTftT cv 6s Chi & NW 7s
1 981a 3 97Ul 1 100.1.
1 9fWt 4 ... 971^, 10 I007g

20 981; 3. 97U Chi A NW 6'^»
2 .98%; 2 97 7 98
1 9814 7 #7I| CA SW(!mts
1 BSlg AmTtT clt Ss 5. 73
9 08 14 82 Ch i NW 3^9
1 .98l4. la 821.1 3 OH;

10 981 h, 1 Sl?8 Chi Rys 1st Ss
3 98I41 1. 8|%| 3 <13%

a 9914, AmTiT clt 4s 4 03

Belgian ClOV 6s 1 781; 2 03 V
1025 2 777r CbtRl&PKr 4s

6 93Ss Armour 4>4s 1 osv
9 ;.031»|_« 78 9... .0914!

Dunlsh Ggv 8 £ 3 781; chlBl&P f,j ,
is. 99.14 2... .a , 001.1

991; ATiSF'cvIs J,
2 99V t9»t» 64 00
1 90-V '

.
-"2 4 001 ti

99-V AT A SF gen 4s nsl4
3. 991; I ... 74% 1 fi.,
1 99V * 4V 2 OOlg
la 100 8 741; 2 .00

Danish I on '» "WebiOnStn B9js
Municipal*^ * ....... J-Viaj certificates "

certificates 14 74*4 j 10U4
Series A 38 747* chi 4 wind col

1 osij AT & 8F »dj 4s ir sf 7Us
2 «81.t * BTIj. , on
s 981; staropoil CM & W lnd 4S
1 981R 3 OS 5 50
certificates 1 631; chile Copper 7s
Scries B At CoastLine 7s 2 931 >

1 981; 2 1001; ] 9314
1 98I4 3 IOOI4 | Q31h

City of 4'open- AtOoaatLine 4s 3 93Wen j c. 74 3.;;;;; o.n.
3 73.1s AtlanticFruitis, , |
4 7314 0 oo'a a!.'.9«
3 75% 3 50 3 P3!4
7 73!4 10 401; Chile Copper >u
t 7.31® AtlRefintngSijs .

2 7ftl, certificate c C C A 8t I. to J
2775 ? -OWa l Rft.V,

HallanGov *t»* 1 OM, 1 8M«
4 * SBIo1 Ball A Ohio «s CCCAStUrmls

Korway Gov St « 8SI« 3 ^7
« 100*14 1 88U Columbia OAK
I... 10O&K 7 88 1st mt4f 3t
1 *30 UHVIn 2 8SIH f) H4

jo 10014 B A O 8s 1W5 CoiHiss 6-yr 7s
3 "*> * 1 « ] ft 100-*
1 100:14

r, X' K ' IOOI32 100ft* B A O cv 44* , )(KM
2 1008* 33 «Sl2 3 ,OOI>
2 .100ft, 10 Ml,. 2 100ft«3...., 100':.. J 681" Cub A Suftar St
I 100ft, 0KI>s a ,ool,"Sfiii..,.*:

i?,,l ? .... ft,!««« «» «»
10 Oftl*' 1 Oil, I W»
5... vft 4 . no j

City of Chris- BaltAOhio 44*, > ;9'a
tlanta *m 3 82 \£

1 .. Wftg' 1 .. 81 ft*| -OU
Swedish Gov tt< ' 811-2 _J"*4
2 ..838* 2 321,; ® y
2 .Mia 8i8*j ' rn»
4 ...84 37 8IWi 7 li..
4 Mft, BalUkOSWlUa I'J?
1 83la I 781,1 « J«f*

HwimMnvA, ft ~H * « a

receipts Bell Tel Pa 7s »* I"
l> 102ft, 1 .1011, 1 '« »
1 1027*i I3 ... 102 3 "y'All1 103 ft 1017* 15 ,012
2 102ft,1 < .1018* Cuba It K St
ft 1027* BethStl Istos.V, 1 ...681a

1'ltyorncrnp as l w> unsn irom <n

1 H7V *Jptn SU fd 3m 2 ...J 01'a
i 071a1 i.'.. si o*' i 1013h
f, 1»7U Both fill #s tOW Dp! A H ud M 4a

CltyofZurlch 3s 9 77»h 2 7M»
1 ... 07l,i Bkln Edsn 4s A '
8. .... .07 « . . 70 1 7.3
2 903.11 1 80 Dpii A Klo O 4s
I. 97 Bkn Kap Tr 7* 1 ttl

DmCanadniHs 0 .44 Dan A KG lilli
1039 I 4«14 * . 4.M«

ft 001s certificates 17 48
34 oo 2 421^ Ot Kdlaon «s

1 903*1 certificates ft 87
ft00 stainpad Oft M is t»4()

1 OOig 2 .... 41 4 79
Dom Canada to 15. 40 Dpi Tun 4'is

1923 Bkn Un El 1st 2 ,7«i j
1 0234 1 All* IHa Match 7t»s

17 92i a On leather la 18 I025r)
1931 1 ssl* Dul'ont dr Ne287t» Ont I'aclflr 1st; moors 7tos

llap of Cuba is 1 721a 24 OH
10U 17 72 2 98IR

17 81 I 1 7|7hl 22 98

statement of the Minister of Finance In
(ho House of Assembly at Capo Town.
Ho stated thst ho proposed to ranie a
puhntnxitt« 1 loon In l^onflnn within the
next throo months anrl Issue another
loan In tho Union.

BIG CUT IN INDIA'S WHEAT.

I n tornnt lonn I Institute, Homr, ICstlmnteson H orld Crops.
WASHfMOTON, June J..Tho InternationalInstitute of Agriculture lit Horn'

lias reported that It estimates tho 1 f>21
production of wheat In Inrlia at 253.051,-!
900 bushels, or *>.1 per cent, of the 1920
production and "J.J per cent, of Die five
rear average. The 1921 cultivated nre.i

if wheat In Europe Hnd North Africa.
representing lfi per cent, of the world's
average produetion. was riven an 49.>03.000a< r-v, or 102.9 per cent, of the
t:>20 area. The 1021 cultivated area »P
i\c In the same colintrlen was giver as

15,213.000 am », or 9R.1 per cent, of that!
of 1920. |
Crop conditions In western anil central

Europe were reported as generally good, j

ThE
: STOCK EXCHANGE.
NE 3. 1921.

921. 1920. 1319.
842.000 $13,172,000 $10,191,000
808,000 1,732.882.000 1.454,284,000
ERTY BONDS.

Net
Open. High. Low. Last. Ohgs.
86.80 87.98 86.70 87.90 +1.22
86 50 86.50 86.50 86.60 .1.30

-47)... 87.40 87.48 87.40 87.48 +.08

*32-47) 87.52 87.78 87.50 87.70 f .20
87.50 87.50 87.50 87.50 +.20

57-42). 86.70 86.80 86.64 86.70 ..06

90.74 90.80 90.66 90.70 .io
* 90.70 90.70 90.56 90.56 ..08

38) 86.72 86.86 86.66 86.76 ..02
86.54 86.54 86.54 86.54 ..20

28)... 98.10 98.18 98.08 98.10 ..02
97.94 98.10 97.54 98.02 +.02

23)... 93.10 98.18 98.08 98.14 -4-.02

'aiiroad. Industrial and Other Bonds.
Ducjuesne Lt «#i Mo K 4: Tex «s KlArkJtLa

1 XBSsI ft .... ft7U 1 «ftla
9 00 3 .97 '2 60
fl H078 :i ftoaj St L & Iron Mt
2 00 MoPaclllc 3(1 7* Riv& Gulf 4*
ETV4G eon extd at 4% 1 66
a 07 2 «7 StL Sc SanJTan

KTVJcQ dlv {«] Mo Pac gin 4s Series A
2 .89*i' 10 «418 « 6014

Krle 1st con 4s J 3 114 10 001s
1 54l4| 1 63l» 2 60

Krlecv4swrD MAOStl.&Ol 1 6OI4
1 43 gtd 4s ltU 'StL&SanFran
2 .42381 3 7418 Series B

Erie gen 4s Mont I'wr 6* 0 73
16 .42121 2 8312! 8tL & SanFran
11 4211 2 84 4 Series O
FtW&DenClst NO A NE 4K«! 2 861a

4 UHSs! 4 671a StL 4 SanFran
1 981-j NewOrTer 4sA| a<U #s
3. 08 1 63 'I 10 6.VU

Gen Electric* N V Central 7s! " f"8
8::: iioiisi firerelptswJGen Electric 8s ? ,00 2 0578
5 85 4 007a ^ BanFrnn

Gen Elec 3H* 7 001. Inc e«
«*

' « «gs*Goodyear Tire1 6 9934 " "jr8
«sfcub 1st *1 3 997g I ?ia

6 908g' 3.. .100 i ';?823 »»V 1 »»7B * gU1 0979! 1» »95ti ' °i?
? 9074lwv 100 |Sti«UlsSW 1stIN YCendebte x ft5i2f,1 871a SanAAAPassts5'1 8714! 1 627s
V a??4! 1 87121 2 621a

,4 on'oi "2 87f« 8eabd A L As14 .... WM|| 7 87U 7 4Q2... OOflgj 3 S71g 3 _ .49I4GrTrRyCau 7s NY Cen 4>js 1I ! ! ,483a
receipts I.. 75 Scabd A L adj

6. 100U N Y Cen con 4s 2 311a
15...., .1001k 2 ..... .07 3 32
1 10039 N YCenSXs SinclairCO 7t$i1 ... 100U 2 .6512 27 921aGt N'ort^ 7s A 5 651s /; 923.

44 ......9612 1 6512 jo ... 9212Hock Val 4l*s NYC&StLdb4s j 02la
3 67i2 I 71 1;;;;;:;92UHud tc Man fit SY Dock 4s K a,®.
5s Scries A 2 67 7go

j r»7io N Y Gas K Lt u 1 ;;;; ;92,2
1& P 48 ,92

2 .07 2. .68 3 921.1
*l2 »7 NY&KJ Tel 3t 2. '. .02%
0 07 1H 1 .86I4 4 92

TTud& Man ad I N Y N H & H SoBellT&Tel 5s
10 3834 CV 6s ! 8178r' 1 -J®®®* liouthPaC-CV 5s
10 ,381a N Y Ryu adj 5s 1 .87

111 Central 51 Js 2 434 SouthPacrv 4s
2 873s' 2 5 2 77,22 88 1 4's South Pac frl 4s
2 88I41 12 .Ma 1 sfl. .7434

III Cent 4s 1953! ^ Y Rys fd 4s South pac <s
1 6* ] 22= , 67la< MU 217r 3 .7I8
1 68 ' 213a 1 .. . 6714

Illinois Stl 4e.s N Y Tel deti its o «7i

178 ' Southern By 5s
laterb ii T fd f "J?8 *2

5s 1968 NVTj-ffi 10 811a
I n ... Mia i« South Ry K"1 te
4 .... :,3.ib '2r -Vw80 1« 56
,, cijV NV Westchestr , 55I
1 53

' 4 Boston 44»Uq Ky M4o 4s
a? 2?'8i s»'4

17 c:t .. .
3f> Stand Gas fts

4 :,314 N°rf a 80 '«» 4 S3
r r*i 1 7318) i B>

in ::::' ;.'.aa* >°rf&w ?Y 89 standbii cai~7»
10'.218 V ,oo,.> rec«1PtJ*

12 5312 v 0 ...10134A 53U . . . ^ ,' 14 101l2
I 521' 1st fis SerA 5 10,,4
22 2«8 n' '**» St.-elATube Co
5. 53 Norrac fd «s B ufAmerlca 7s

2 BO'i i n«>].I literhoro- Met NorthernPar 3s r'Ap.Col trust 4Hs 7 .51 2-8 I

1012 Northern Pan 4 s ThlrtJAv .jj 5s171 > 4 Wt 7 31IR
certificates 1' 7.412 2t 3j

s H i 7J.34 44 ;;;:;:ao,2iio ,i3ia! nw Ben Tel 7» 2 3034
4 13 at t»Slal 1 3012lot M Marino fls i ks.'Ir Third Ave fd 4s

28 Stljl 5 (I8I4 ft 4734
3 .81114 27 flSIs Tdwter Oil giis
2... 81 2 9RI4

* certificates
Iowa Cen l.st 5s in osig 93U

1 .0912 a... OS 14 t'nlonPaciflr 4s
lowa Centra 4s 2 981# 179

1 -tola 1 9Si4 2 7914KC FtS At M 4s 1 981 a 5 ' 79
1 .....ft-512 I 9SI4 TnlonPac cv 4s

Kan C 80 fd 5s Or & Cal 1st 5s 1 82
7 .74%, « S9I2 11 921*
2 74Ir OrRail4Nav4s ! S2la
1 748# 10 777# 10 ,821R
2 .74 UrSbortLlUH ss UnionPac fd 4#

Knn City So ,1s ft 00 * 74
2 Mlj Om 9h L fd 4s 2 741a
I W4 * 2 70 On Tank Car

KanCityTcr 4s 2 791^ equip 7s
1 71 Ir 7 70 ft 1001a

Kelly-Springfld ore Wash U K&: TS Realtyit I Ss
Tire 8s Nav Id l» 10 801s

42 01 I «17s ) KGia
KinKsCoKLftl' l'nrlfl'' Gas St 2 86%

#s 1M7 .1 77 tm Rubber7V4s
8 OOI4I 2 77U 32 0813
2 90 Par Tel & T Ss 2 08%

Lark fill Ss 13:J |. 83 U 8 Rubber Ss
s. 2 04 Packard M Car 1 77ia

1 03% ess I J7>4
1 931 v 1 08 0 8 Steel «T Ss

1.84 MS 4s 102s; la 0834 3.. .04%
10 82%| 2 OVI4 3 . .9414Lex 4 East Ss 9BIr! ft 041s
1 85 3 9.V%j 2 04%
r ..84 3 0.Mj 2 041#

Lehigh Val #n 1 9534; 1 94%
3. OB'j I'enna 7s 4 3 '>4%

LehVal ron 4'is j 101% 1 04lK
2 74% | IOU3 1 94%

LV of Pa con 4* ft 1017. 3 ...94i»
2 .69% 2 JOlSs Ctah Power Ss

I-IfRet 1.4 M!< 1 .#.1017« 1 7812
8... 10fil2 Penua VaCarCb *f71vl

Liggett 4 M Ssi 1ft 9.M4' 1 92
8 84*1 12 Bftlnj 1 . OI'.r

ton 4 Nash 7s: 2 oil* Va Caro Ch 1st
2 10114; 0 gftlg 7 91%
2.... IOIIr >6......9ft Wahasb 1st
8 101 la ft s.Mi 1 RlVg
1 10H i 4 n.-.lti \V«wt Md 41

LouA N col t r 5:. i Pftl* 3 .VI
a 87 10 ,0ftl.l 2 V.I*,

U>u A Nash 4« penna 8s 1914 WostPariflr Isl
2 79V 4 841*1 2 «7. ,79l»

I.mi A N Sil,3« IP g* 2 7ft*l
I 50U Penn gm 4Ha A 10 *8 78 1*

Wnnh.it H- 4s 3 7 ASr West I' nion 41 .
*

» SI 9 74*4 1 80
Market. StUs-v I 7ftls Wrstlnghae 7*

1st ton 1944 1 ,79 2 99
a Tiia rso o a cm s« i pain
l 718* 2 72 28 . . M

Mnrylnd Oil 8s Peoria A K 1st 1 . 987*
A . ««7s | 671* ' la .. 9HS»

Me* Pet oT Dot Phils Co <rv to [12 P»
CT8s 1821 4 087*
rertlflrnte* 12 94 I «s i*

3 091* 3 941* 11 00
2ft .981'* PhilippineK.r4s I 988*
Mid vale 8«l is 1 401s Wilkes BAK Isl
9 ... 7ft P l*»rlllsrd 7s 1 497g

MllwOa* 1st 4i 1 ... 100-14) 1 .80
1 811* Pitt* t'ln Phi A WilsonA Co 1st

Minn ft Mt 1.4s eu. «en (*a ft 83i*
« * 113* ft KOIji B 831*1

MStPASSM 4s Pub .Sere Csjrp 3 «3I*
ft 7084 of N J 58 is 83

Mo K A To* 2d ) ... At n llson A Coee
2 ,3s Heading Run 4s' 1 82
1 3Mr 2 74> j

m. 38 a n»;

IMPORTS FROM FRANCE GAIN.
I . 8. Kx porta to France Alan !

rrf«»fIn Unmi* Mum.

Detailed figures of France's oxporta to
he I"11itStates in the rtmt two months
if the current year, Just received by the
French Commission In New York, show
in Increase of ovrr US.000.000 francs,
omprired with the corresponding period
if 1920 and of 22 4,000,000 compared
alth 19to The figures In frsncs, with
hrre noughts (000) omitted, are:

January February,
1010. 1920. 1021.

r ather mfrr*.. A 0,0.17 1SH02 Srt.OTS
liemlral pmrttirt" 412 11.7S.1 2S,34tl
.Insert*. sannents, tr. 4.012 It,90S 27.do
otton cloth 1,690 9,202 17,210
Tool*. metal mfrrs .. ST 0OO O.2S0
111*, perfumery, Ac 1,300 2,031 0 409

In the drat two months of 1921 mi

hlneryImporta by France from the
t'nited States amounted to 02.901,000
'rsncs, rompnred to 01 *27.000 francs in
1920 and 40.752,000 francs In 1919. Im>ortsof heavy and mineral oils
mounted to ios.727,000 francs, 100.'20.000franca, and 75,782,000 franca r«-
ipectlveljt.

NEW YORK HERALD,

DECLINE IN INCOME I'
OF UNION PACIFIC^

£12.5)0 a Share Reported for f(

15)20. Compared With
£13.69 in 1919. c

ii
1

The annual report of the Union Pacific v

System for 1920 shows corporate net 0
income after interest chargea and taxes 1
of $32,674,231. equal, after preferred
dividend and sinking, fund requirements, c

to $12.90 a share on $222,293,100 put- 2
standing common stock, compared with h
$34,419,213. or $13.69 a share, in 1919.
The total net operating income of the y
properties covered by the guaranty for f.
the six months following the cessation s

of Government control was $4,661,444 h
less than the guaranty. This amount ts

was not embraced in the 1920 income 1
account, but will be credited to income C
when the settlement with the Govern- tl
ment is made. A
The combined corporate and Federal e

account reveals net operating income t:
after adjustments for equipment, hire
and Joint facility rents of $39,261,267, °

against $43,937,282 in 1919. a

The following table shows the main tl
Items of the corporate income account 1
after exclusion of offsetting accounts h
between the Union Pacific Railroad, u

Oregon Short Une and Oregon-Washing- a

ton Railroad and Navigation Compuny: "

1920. 1919. P
Operating revenues

fteti months) .$175,280,887 %. «l
Operating expenses .. 135,112,026
Federal rental 7,099.458 $89,369,411'
Net operating income 30,962,202 36,649,099
Income from invest- I "

ments, 12.298.956 13,026.687 e
Interest charges 16,586,987 15,156,673
Net Income 82,074,231 84,419.215
Dividends, pf. * com 26,210,900 20.210,900
Durpius 0,40«,1v)4 o,Ainj,Cw>v»

Taxes ^showed an increa.se of 58,460,- ^
789, mainly because in 1919 the corpo- 9
ration assumed only the Federal war incometax, the United States Railroad ;
Administration assuming- all other taxes,
said Judge Robert S. Lovett, chairman
of the company, in his remarks to stockholders.The company's funded debt
increased $10,030,190, chiefly through issuanceof $10,000,000 equipment trust
certificates for the purchase of new

rolling stock. [ S

RETAIL TRADE SPURTS
WITH BETTER WEATHER

U/An/ec/i/e Rtixinpsx Latrs.
With Collections Slow.

"Reports of rather quiet trade at
wholesale, of a slightly slower pace of
some li'itherto fairly active Industries
and of a further lagging in collections
find partial balance in a relatively more
active trade at retail, due to the diffusionof the higher temperatures
throughout the country," says Bradstreets
in its weekly review of trade. "Of the
developments of the week in big basic
lines, it may be said that most of these
seem to bo on the favorable side.

"These include the first payment of
German reparations, the further weakeningof the shipping strike, the evidences
of greater stabilization of prices of leadingstaples, notably wheat and cotton,
the former especially strengthening; the
reduction ordered by the Railway Labor
Board in wages of transportation workers,this action being increasingly regardedas foreshadowing lower freight
costs on commodities, and the acceptanceof reduced wages by some buildinghands and clothing workers.

"Early compiled measures of May
movement, clearings and failures point
to a further slight subsidence in the
volume of banking operations, but likewiseto a further ebbing in the tide of
business failures, tbo latter, however, accompaniedby a rather full total of liabilities.reflecting mainly the registeringIn the court of last resort of the businessworld of some earlier crippled busl-
ness enterprises.
"On balance It may be said that there g

is rather general agreement that im-
provement, though stow, is nevertheless
perceptible and that the tone of things
is certainly none the less cheerful,.'
though the pace of business is confessedlyslower than earlier sanguine expecta-
tions."

RAILWAY EXPRESS GAINS.
The American Railway Kxpress Company'sFebruary report to the Interstate

Commerce Commission, marie public yesterday.showed operating revenues of
$16,992,027. from which operating incomeof $194,716 was saved. Jn February.1920, gross totaled $12,843,016.
resulting in an operating deflcit of $6,-
293,5KS. Gross for the flrst two months
of 1921 aggregated $34,696,132 comparedwith (35.690.762 for the cone*

ponding two months of the pre cding
year. Operating Income for the sanv

period was reported at $372,136, betteringthe showing of the same two months
of 1920 by $11,004,089. %

SHORT TERM ROT^S.
.noin ring msi in

Peourtty Hate. Ihm Bi<1 Aa'*el
Alum ro.of Am. 7 Nov 192.1 pe'4 on"4
AmCottnoOil. .8 Fe.pt. 2.'ai *0 8ft V4:
AmTelATel ...8 (Kir,, 193-* 8fl>» oo "t
AmTeiATel a Fob. 1921 PS>< 08',
AmTbreed. 8 < Dec. I02S 93 o.i
AnaTobnceo 7 Nor 1021 904, lOO'^
AmTnhaceo 7 Nov. 1933 ftft90 \
AmTobacco 7 Nov. 1934 9ft > 4 PftH
AnacoodaCap. .8 * Jan. 104 87 87 «4
AnaoorrlaCop. 7 *J Jaa. I!)W H!»' "l'»
An»lo-AraOU,I,ed7V4 JAprll 193'. 9>4 0i«>4
BellTelof Oen .7 April 1321 984 98
IlethlohemHteel. 7 ,7 July 15 2i UN«. 18<4
DrthlriiemBtoel. .7 Jnly 15'21 I5'4 00 'H
CanPaeRwy. .,.« M»r. 3.'31 V4U 95V»
enAriceuttne. . 8 Feb. 1927 M 8.1

ChlRIAPRwy 8 Feb 103J 98*-,, P7H
'onsUaa of NY 8 Dm. 1931 inn 100 M
CopExpAmn.Inc S Feb. 1A.*23 100 loo*
CopKxpAaan.Inc .9 Feb. 15. "31 oolf
TopExpiVjifcll.Inc 8 Feb. 15.'24 904 994
CnpKxp Aasn.Inc 8 Feb. 15.'2."> 90*1 90',
CudahjrPaekltig. 7 July 15."21 19|» 994
FedSugarHef,.. 8 Nov 1921 V54 fi
TbeBFOood.cnv 7 April 192.". 8<4 101* I,
OulfOil. 8 July 192.1 95H N*.k II
HockingValley. .8 Mar. 1924 90', 02 p
HumbleOllARcf. .7 Mar. 15.'23 (54 » ! Ii
IKT.cnv ,7 Pept. 1921 71 72 li
KanCltyTerm 8 Nov. 15."2:1 4 9f>H li
I.acledeGI, lAref.7 Jan. 1029 9" 81 Ii
1 Iwtett&MyertT 8 Dec. 1921 89 99V» j,
f'bUadelphla. 8 l>k 1921 984 99 1* Ji
I'rorverAOamble.7 Mr. 1922 094 1<*» Ti
IYocterAOamble.7 Mar. 1923 9" 4 1(81 Ti
PubSer of NJcnv.7 Mar. 1822 P24 031* n
BJReynoMaTob 8 Aug. 1922 Pi 4 98 4 H
Reamlloebuck .. 7 (>ct. 15.'21 PT , (>P4 p
BranRonbuc*. . 7 4>ct. 15 '23 95 j lOV I,
Mi*r*Roebuck ..7 Oct. 15/2.1 33 90S ],
SlnelalrCou0OO..7V< May 15.35 92V 92V r
dolvay H Oc». 1337 9« 93

PouthnrnRw* .5 Mar. 1933 04 V 34 V
ttouthwnIlellTel..7 April 1935 35 pai» f
Stl'trDp *uar KH T>e«\ 15/33'94 V 95 V r
IwlflAO© 3 An*. 15.'31 W<V 91 S r
hwtftACo 7 Oct. 15. '3.5 NH 94 <~
HloacPhcf OAI 3 All* 1. 39 4.1 33 R
'ibafaxaaGe 7 Mar. 1.33 w»H VSli R
I trbhocuKVirp 0 Sept .15. "J3 »» KP V R
WratLloc cod*.. .7 April 1335 95 V ®*V!n

HBCrRITIES R

Maturing 1930 anil longer
ArrrourACo ron*7 July 15. SO 34 34'. R
ftlartlrHaflnln* «»< M»f. 13.11 33', 33', R

' AKwnRRcltr «V Mar. 1333 P7H 3*
UiiirOllOorR. 7 Pah. 19.13 95 V 3" V
fMRalnx 7 Dae l.so 9* 9*v
Kannett'opCot. .7 l>b. 10.1O 91V ''2 p
N attonalCABnlt ..9 Papt 1.30 04 W 05 r
N'YORRcl tru#t.7 Papt. 1090 33V 100 r
NwnRITlmt m*.. 7 Pal. 1341 OR 93V!^
PannRR 7 April 1330 101V 101«»lC
1'annRR cltruat «H Pah 19.13 34V 33*, "

stanriownal)... 7 Jan. lOai 101 V 10! V '

StanAOflNY. ... 7 Jan. T4-H 101 104 r
I ORuhbnr 7 V Au«. 1930 9*V 94 V R
VacuumOII. .7 April 1991 39V KH> r

*4 ral*liKIAMfa.. 7 Mar 19.11 99 3»V H

YOU *a» wh»V you want Wjprn win want It H
whan yon una Tha Harald a Want ad. aac C

Man..Ado, R
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-EWER FREIGHT CARS
FIT FOR USE AT ONCi

decrease Is About 134,00l
During Year.

A sudden, lame Increase In the dcm&n
or freight cars would produce a ca

hortage more quickly than Is general!:
eaMred. according to an editorial in th
urrent Issue of the Railway Age. Point
ig out that the roads have abou
34.000 less cars fit for Immediate ser
ice than they had a year ago and 295,
00 less than they had on January 1
918, the editorial says in part:
"In 1917 there were in service on th

lass 1 railways of the Vnited State
,479,500 freight cars, the largest num
er owned by the railroads in their his
ory. Since that time each succeedlni
ear has seen a decline In the number o

reight cars. There we.re 81,600 less li
ervice in 1918 than In 1917, and 36,80
*ss In 1919 than In 1918, In 1920 ther
ras a further decrease of 8,200 car:
"his decrease in the number of freigh
ars is almost entirely due to the fac
hat the cars ordered by the Railroa
idministration in 1918 and 1919 wer
ntirely inadequate to replace those rc
Ired during those two years.
"In 1920 the railways broke all rec

rds for volume of traffic handled, wit
bout 160,000 less cars actually In condl
Ion for service than were available li
917. This accomplishment marked th
Ighest effectiveness ever attained in th
tillzation of freight cars, but it wa
ttained by the adoption of some method
ith the permanency of which the ship
ing public could hardly fee expected t
gree. The railroads are now appar
ntly facing a revival of business. Sine

last week in March there has been
teady Increase in oar loadings, which
the six weeks ending May 14. amount

il to 12Vj per cent."

PEXSmVAMA OIL MARKET.
Otr. Citt, June 3..Credit balances, $

tuns, June 1, 23,366. Shipments. 70,
80. Average, 35,490.

INDUSTRIALS.
N*1

ale.* High. Low.JUast-Chgi
1000 Acma-Coal .... 1V» IN. 114 ..

400 Acme Packing. 2*4. 2V* 2V. ..

lOOAlumlnum .... 16'i 16V4 161* »+
"00 Amal Leather.. 14V4 14 14 .1

200 Prod Exp ..... 2 1% 2 ..

309 Aqua Elec H.. ION, 10V, 10'i ..

1000 Am Writ Paper 41* 4V* 4V4 _

100 Auto Fuel 40 40 40
f>00 Br-Am Tob cou 121. 12V* 12V* .

100 Beaver Board.. IT. ir, 15 ..

200 Car T.t & Tow.. UV* 214 2'.
30 Celluloid 101V4 101H 1014 .4
100 Celluloid pf Ml* 1014 1011 j

KOOCh& East 111.. 14 1314 131*
300 Chi & E 111 pf. 30 25>t» 29V*

>". r'nmmr.nn- V4n 37 37 27 .

Roo Coluni Emer IS. 1% 1%
300 D L * W its.. 3.*i\ 33% 35% .

5700 Emp Rood Prod 10', 10% 10% -f
50 Glen Aid Coal 41 % 41% 41% -f

100 Goodyear Tire.. 7% 7% ~% .

200 Inter Cult pf.. h R *
300 Inter Rubber .. 10 1(1 10 .

300 Llbby McN 4 L R'4 » 3
100 Natl Leather .. 7% 7% 7% .

25 N J 7.1nc 127 120 12«
1500 Pert Tire 74 44 74 +
200 Radio Corpn... 2 1% 2
100 Radio pf 2% 2% 2% +
000 Reading rts... 15% 15% 13% ..

0000 Republic Tire % % % .

500 South C & Iron 4% 4% 4%4400Stan Com Tab 40 45% 43% -f
400 Stan C Tab pf 07% 07 07

Stutz Motors.. 50 50 5ft
1000 Sweets Co Am 3 2% 2",
300 Tob Prod Exp. fi « H .3
400 W S Dintrib... 24(, 23% 24% +
1300 U 8 Lt & Meat 1% 1% 1% .

5000 U S. Steamship A \ A +
1000 U S Ship Corp. A "4 A
6000 Tin Prof Shar. 1% 1% 1% ..

1000 ir S Ship Corp a % A
000 T"nl Prof Shar 1% 1% 1%
too XT Retail Candy- 7% 7% +

1ROO linlversal Hum % 4| 41 ..

200 Willys 1st pf.. 10% 13% 15% .

2400 West End C... 1% 1A1A
STANDARD OILS.

3500 Anglo-Am Oil.. 18% 17% 17% .

BOSTON.
MINING.

ales Open. High. Low. Las
10 Ahmeek 51% 51% 51% 31

150 Arcadian 2% 2% -%
135Anaconda ... 5ft7* 3ft% 3ft%

50 Arlx Com! ft% s% *% *
20 RamadaU R. 24 24 24 .1

133 Bingham 10 10 ^[J% ^
31 Cal Hecla. .230 24* 24*

230 Carson 13'i 13'-, l.T, IS]
40 Chile ll'S 12'» 11*« 11'

la-. Copper Range. £' Si'i W
K.1 Davla Paly... «'i «\ «H ri'
iki Kin Rutte... > »'4 1 '
23 Hancock 3 3 3 3
too Helvetia I'i I'i l'»
IS Inspiration .... 84',, J4'i 34', 3410Island Creek.. 63', f.r.t, 63W 63>
20 Pake Copper . 2\ 2«i 2\
28 U Salle 2 2 2 2
4 Mohawk 31 51 31

130 New Cornelle 13 1'> 13
lONIpirslnjc »'* 4', 4', 4

283 North Rutte .. m\ '0', 10', 10
3 Osceola 2« 2k 24 .1
MQulncy 30 0 80 30

J'«i ensonon ....... I-'

in Ft. Mnr;i 39 3« 3* ?,4
«fi gup Copper .. 3S '4 3
fi" fup & Boston.. 1H IS 1', i

MA Trinity IS '' s IS I
500 Tuolumne 13 A". fit fit
.'Of g Smelters, 3'-"4 32<4 ."2 .32

120 tr H Smelt pf4IU 41\ 41 41
7?3 l'tah Metals ..IS H» IS 1
23 Wolverine II II 11 11

RAILROADS.
10 Boston Kiev .. 13S fi.V, fiv, r,.v
mo Boston Maine . 2121>, 2' II
13 Boston Prov .121 111 121 121

.> Mslns Central, 40 40 to 40
410 N Y N H 44 H. 1." 19% l!l 10
30 Wont Knd .... 41'» 41', 41', 41'
39 West End pf . BS A3 33 A3

MISCELLANEOUS
fiO Ain A*r pf.... 7R 73 T1 71
A Amoskosa .... S!>S X", fi"S "A*
19 Amoskenp pf.. 73 73 "3 73
AO Am Pneu 3S 3'4 R'
0 Am SuK*r *0'4 ttos 77'» 77'

.77.'. Am Sutrar pf. A-tS 93 AH, 91'
319 Am Trl 10IS 104", |OI'. lot'
143 Am Wool pf . 99 99 97 97
23 AtIss Tack .. 17',i 1714 17S 17'

110 Centurv 3* 33 S3 *3
10 Eastern Mf*. 14'j 14S 14', 1«>
1.3 Edison . l.M>\ 1M»\ 139s4 J39*

100 Gardner Mots. IB 13 13 13

NEW YORK CITY BON119.
Tleltl

Term Bst» sod Maturity. Bid A»k Aboti
iter. 4'4s. .luly. 1917 S*t4 «A'4 AO
iter. 4'4s. July. 1913 MS 9f>S 3 0
iter. 4S«. March, 190.7 «9'4 90s 3 0
iter. 4Ss, Nov.. 1937 **'4 9P»» 1

iter. 4S». Msy. 1P37 99'4 AO', 3.1
iter. 4Ss. April. 19fifi ... «2S 93', B.I
iter. 4S«. March, 19fi4 ... 92V* *3H
iter%4',s. March. 1902 ... 92S *X-, »2
iter. 4'49. Bept.. IMA SIS «IS
iter. 4Us. March. 1M0-30. 92'* 93', 3.2

so r, 9
ntar. 4*. 3iay. ii»" " * < > .

titer. 4p, Nov.. 1969 7*'iI*

eirlaterad 4a. Nor., IK -' . 7* 6.8
oclatarad 4s, Nov . 1939... M *7

SAlatored 4a, Nov.. IKK... 79 *0 6 2

itar. SH«. Nov.. 197.5 Tt 74 6.1
it*r. 3H«. Nov.. 1954 13 74 5 1

coup. SHU. May. 1»M.. 79 74 5.1
..Tlald.
RIO Aa'a-d

oupon 4S». 13.72 6 00 5®
oupon 4<4a, 1PS1 1923 5.25 6.9

oupon 4<4«. 1624 19.71 6 0<J 5.0
oupon 4>4«. 1921-1917 5 25 6.2!

laterad SV. 19747-1953 6 25 6 0

Ofttfttrrxl 5't". 1940 1 946 5.85 6.(1

rglatsrvd *'4«. 1631 1939 5.50 ( 9

r« ooup. 8H*. 1924 IPSO 6 73 6 9
c* coup. 5V4*. 1921 1923 5.50 6.9
eflatarvd 3*. 1940 196.3 6.85 6.0
eflstsrsd 3*. 1920-1930 5.75 6.2i
t(Mt«red 84. 1921 1925 6 50 6.3.

NEW YORK STATE BONOS.
TIM

Form. Rats and Maturity. Rid. Aak.About
oupon 4'4a. Jan. 1904.... (Hi too 4".
oclvtrrad 4Ua. Jan, 1904. 90 tno 4 5
oupon 4'4«, flrpt 1945.7. ... P2 66 4 5
r-ftaterod 414*. Sept., IP»CT 92 96 4 5
oupon 4'4V, 6larch. 19415., 92 96 4 6
«*la 4Ha. March, 1905 .. ft'.' fir, 4 5
oupon 4>4*. Jan 1946 92 f>. 4 5
p(rt«»r»d 4*4*. Jan 1945.. 92 96 4 6

oupon. 4a. 19410 1. .1. A J . 97 00 46
»»ta 4». 1997. .1 A .1 97 <«i 4 6
oupon la. 197.9 97, M A 8. *7 90 46
o*la 4a, 1969-97. M 4.9 97 6<1 4 6
upon 4a. Jan . 1949 97 ..

«*1a 4a. Jan , 19'9 it .. ..

nunon 4a. Jan . 1942 |T .. ..

la. 4a. Jan., 1942 IT » ,,

1921.

BANKER NOT TRYING TO
£| BUY BRITISH AIRCRAFT

9 S. R. Bertron Says Associates
Seek Data on Dirigibles.

rt Denial wan made yesterday by S. R.
r Bertron, senior-member of the firm of

y Bertron, Griscom & Co., 40 Wall street,

e bankers, -that he. or the group of financiershe represented, had attempted to

t purchase four big airships from the I
British Oovemmeht.

__
Mr. Bertron. who returned recently

from Europe, said he had entered into
no negotiations for the dirigibles, which

^
are the R-36. the R-J7. an<J the sur^rendered German ships L-«# and L-71
He admitted, however, that the men
with whom he was associated were in- f
terested. In a general way. In obtain-
lng data concerning giant dirigibles and
the possibility of operating air lines In

0
this country.

1 17,000 GOODYEAR TIRES A DAY.'
I The Goodyear Tire and Rubber Comtpany will close Its plant from June 25
d to July 6, to take the regular annual
e inventory. The company yesterday form-

ally denied that the production schedule
had been cut as the result of the pessi~mistio outlook, for business. .Sales last

II week. It was said, amounted to 48,000
units, the 'biggest week the company has

n bad In tire sales since last September
e Production is being maintained at the
<* rate of 17,000 tires a day.
s _

! TREASURY CERTIFICATES.
o _____.

Yield
e 3921 P.O. Bid Axi.ed Approx. ti
, July m r.Vj 100 100 1-18 4.80 ,

Aug. 18 tt 100 1-18 100 3-10 4.02 *1

Pc.pt. 18*,... r.'i 100 1003-32 rs.on S
- Sept. in*.... 8 100',g 1001* n.oo v

Oct. m Mi 100 100 3-32 r.,ir r
Oct. m r.»4 100 1-18 100 3-18 8.17 V
per. 13' 8 100 0-32 100 13-32 t.,20 T'
1022. \

o Feb. 18 f.'4 1 00 100 l-lti f. 38 n0 Mar. If 5»4 100MT J00*i 3..38
Acceptable In payment of taxes due on

data of maturity. r

NEW YORK CI
FRIDAY. JTJN

Net
l Salee High. Low. Last. Clige. S
s. 10 Ohio Oil -^.270 270 270

800 R O Indiana... 72 704* 70*4, .
10 Vacuum O1U..290 290 290 . 3

'* IVDKFKNDKVI OT1.1.
4100 Allied 5 43+1
100 Ark Nat Oaa. 11 11 II .

1000 Bait Pet 54* 4\ IS>4 + >,i
1000 Boone OH 1 Ti 1

12100 Boston Wyo..T PI 81 84 .0
100 Brazos Oil.... 11* IVi 1V4 .

1200 Carib Syn 7S 74, 7'* *
.100 Creole Synd... 3% S«* 3S.,600 Denny Oil '» '» '*
400 Elk Basin Pet. 744 7'y 7S ..

3000 Elk B Pet rts. '4 '4 H ..

200 Emerlck Oil... 3»* 3U 3V* '«
4 200 Enjrlnecrs Pet. A A A

, 37.00 Federal Oil... IS 1*» 144 + H
.* 100 Uuffey-GIl ... 12*, 12», 12*4 + *
* SVX) Hudson OH... % >* N .

* 2000 Inter Pet 15'* 14** 14*. . V*
» 2000 Keystone Ran. % 4. ..

lion Maracalbo Oil. 28'* 27H 274* 4- '4
»! 700 Merrltt Oil »'* 8\ . \

100 Mexico-Eagle.. 2fi 28 28

100 Nat l Oil <N J) IV IV IV .V
A 4000 Noble Oil t 27 25 26 .1

1000 Noco Pet 77, TV 7'* ..

'4 000 Noco Pet pf... 4', 4V «V
1100 Omar O * G.. 2V 2 2'* +- V
200 Pennok OH.... 4', 47* 4V .V

'» .700 Prod * Ref .. O, 4 4V + V
V 200 Rtckard Texas. V V V .

2700 Simins Pet 8\ 8V fiV V
1800 Skelley Oil 4', 4'* 4V -f V
1000 Texon O A 1,.. V H V
400 United Royalty 2V 2'% 2', + V'» 100 United Tex Oil '* V V "

600 Victor!* Oil... I t
V 00 Woodburn Oil. 1V 174 IV 74

MINING.
lOOo Atlanta t 1 1I -2800Rig Ledge tV V ^

» 1200 Rooth Mln t :t 3 a
3T000 Rout & Mont r 64 :>7 .78 .6

4 8000 Caledonia M.t 11 0 11 4-2
23200 Candelaria Silt 42 .18 4<i
2000 Cortex Sllver.f 76 72 76 -f 1 1

«, 4800 Cresson Gold.. 174 HI HI Vs

OUT OF TOW)
100 Orgy 11V 11V 11V "V I
31 Gen Elec. ..134V 136 134V 136

2H,r> Intl Cement... 23 25 24 24
l. :.0 Island Oil 374 37. 374 37.
'x 255 I.ibby si, 8', 6 6

V 104 Ixtew'a 12 12V 12 1274
V 6 Mass Gas . 78'. 7*', 78V 7814
~ 6 Mass Gas pf 61 61 61 61

012 McElw 1st pr. T5 73 73 75
V 140 Mex Inv. 30V 30', 28', 2814

110 Nat Leather. 7'-, 7V 7', '74 I °
67. Orpheum 24', 23 24V -5

, 100 Pac Mills 160 160 160 160
300 Ho Phoso 11 14 14 14
132 Swift 87 07 85'4 # ,14

V 180 Swift Intl. ... 24V 24V 24V MV
42 Unt TlruR . 82 82 88V 81
53 Unl Or 1st pf. 43 43 43 43

i 121 Unt Krult ....108 1 08'. 10. 10.V4 87 Uni Shoe 25V 35V 85V »3V
40 Unl Shoe pf... 23'4 2S'*\ 23V 287*
150 U S Steel 78', 70V TOV <8H

* 385 Ventura 1774 17', 17V 1«V
127 W aldorf 21 21 204, 2fK.
10 Waltham .10 IO 10 JO
20 Wll and Baurn 18'* 18 » l8'i 18 *

i* BONDS.

t'-.ono r j'pV V ... TV, T6% TV,
nmo r,cn Klec «*. 100% ioo% 100% 1JKI%inon Kwirt : * "* % v.% hv, * %,

% 1000 Weetern Tel 6* 81 81 "1 *l

% POaT'ON" CURB CLOSING.
%B'd. A.'k.l Bid. A»k.

Arlx F.xt 2 2%.Iron c»p 8%
Arlx Silver 24 2fi L» »»« ' .. 10 .0
ArU Tip T. 4', ' % ' JO

' Rlk 14»wk « IMrx Metal* .. .10
Hnm t Mon .' « «o Mid Mnwr. 2^Chief 2% 2H MutUil DT ..9 A,

,. filavuM.. 1% 1% Monarch .. 16
* rrv» new 50 ."10 VM 1.4 Z. J

Denbigh...» 0 Nixon ? J
F.egle 11 R 2 !%iR*lr,ler ... j ,
Flurek* C. "» "9 'Prven Met , 8

" Fortune .. 9 Silver Reef. 4 ,

% Cndeden.. .NO Ml |TT V Ext. .. 85% 20
Homo 9 r, Tukon 90 1%
Iron B!o». 12 IT

PHILADELPHIA.
A u.t». Open. High. Low. l-o»t
., '11 Am Store* 99% 99% *9% *%

11 Kleei pToroge.109 10# 10" « 10SS
1 140 I»ke Sup Cor. «% 9% *%

to In* Co N A... 29 29 .9 29
» 299 Lelilglt Nov. 04% J* «4'» «« . 1

10 PM1 Co «% Pf *2% s- * 9?', 9-V
218 PhM FT 1T% 18 17% 1*
20O Phi1 Elert 21% 22 *Jf» -%

*i S Phil Ine Wire. 61% M « » 91%
*' 200 Tono Mining.. 1% 1% 1% 1%

MISCELLANEOI
NKW YORK BANK STOCKS.

Rid Aik.1 Bid.A.*. Si
, America 180 IWMOarfield Nat 220 230
-'Atlantic- 210 220 Gotham .180 200
. Am Each... .238 U4SjGreenwleh .280 »t>0
I Battery lrt.% ITSlHarrlmnn .348 388
1 Bowery 428 4.V. Hnnoiet T88 188
0 Brvanf Park. 10} 1 T8|Induatrial .188 17"
0 B'wav Cent.. .128 180 Imp ft Trad .480 MO
7 Bronx Nat... 1.00 IftOiJrvInc Nat ...ISO 18.".
- Butch A t> 110 100 Manhat Co... 180 200 A

Chaae 33} SlVMech ft M .. 800 310
' Chat ft P.. 28* 200 Metropolitan . 320 340 A1 Chelnen Ex. .100 110 Mutual 820 520
1 Chemlca.1 .. 4!'0 80O Nat American. 148 188 a

0 Cltv 328 330 Now Neth. ..I'd) 100
0 Coal ft Iron 220 230 N T N B A .42.8 4V. A
n Colonial .... 380 |V T CO 1*3

Columbia 188 1«". I'ark 308 1.0 A
C'omn-.ercr ...21* II* Pacific 300

0 Com'clal F.x. .300 .. Public 248 233 A
0 Com'wcalth.. .218 .. .(Seaboard 230 280
n Continental. ..120 .(Haoond .. ....480 ...

Corn Exch. .300 308 State .. 211 .. r;' Coamopolltan. so 100'23d Ward ... 200 ... (7
, En at Rlier... 1T0 .trotted State* .1*0

q Fifth Ava!; POO
"" Wa'ah Mta '.%f,

J Flrat Nut. 875 #00 Vorkvllla 42 c
0 TRI ST AND M BFTY < OMT A \IF.V

f.
Bid Aak.j PldA>k. K

1 .\IIIanco ..TO .. .Il.inroln Tr . ..t.W 185 j.5Am fumy... H4 A8 MannfaCra . '-'00 jj
. Rankers 20.'. 50" MtrT 2P0 310

Rnnd * M'c I0fi 214 Mr»rr>nnUinn .250 2*0
" Hrnoklvn Tr 410 400Mt*r R.nd 70 S. ,
8 Oil t*r :ir. Mi if T of W. |>r. 12%
0 Columbia -'SO RoO'Nat Furatv i«o 1"A
0 Coinmorrim .. |;.VS' V L I 4 T.S00
< Finn Truat. 50O IN«w York Tr.520 550 ^

F.qnltahlo 273 2A.VN I, Tula 11". 120 »
Farmara I.AT 350 ..IPanplaa 275 TOO
Fulton ... 200 270 noallv ,4«ao 00 inn .

1 F1dell1> 200 ...'Till- OAT 50*. 51.. B
i: HuaratiM 288 STOtt'nltad 8lalo« ano apn
' Mnrtaon T. 180 .. V S M A T..300 410 r
" Kinr< r. nnn ., « o Tltla r* 7:. 85I
. t.aovara M 110 n23*>af<"bfatnr .,140
^ La« vara T. 110 120lWaM T A It 150 180 r

Arr.AR BTtHKA. I P
Bid. Aak.l Bid. A«k.

0 CArara* 28 50 lOodrh # pf 74 7# 1
" C Afulrra. 05 07 '.loir fan' 75 185
o Central 4 5 Mat-Am .10 70 A
o do |>f 20 74 In pf 25 85
0 Falardn 7* a| l5|lrhlftn 7 10 O

F»dar8l .. PA 101 (National 118 110 P
Ol B'aat.. 220 250 |N Nlquern jnn r>

do pf 1i*i loa Barannah., IB 17 V
. Oodrh t 8 28 81 I da pf. .. 48 52 F

Executor
Ohartere

The Farmers' Loan i

Nos. 16, 18, 20 &
Jjrancmumoe, 47

At Forty-i
New'

London

Foreign I
Administrator

Member Federal Reserve System

BOND CU B ELECTS STEEL,
At the monthly meeting yesterday of

he Bond Club of New York the followrigofficers were elected: President,
ianger B. Steel, .T. O. White & Co.;
Ice-president, Rollln C. Bortle, National
'ity Company; secretary, L. L. Vivian.
"Ioyd-Jones. Vivian & Co.; treasurer, J.
V. Jones, Federal Reserve Bank. The
cw governors are Grosvenor Farwell,
f Hitt, Farwell & Park; Donald Duant,of Lec, Hlgginson &. Co., and

JRB MARKET
E 3, 1921.

Net I
alee High. Luse-o-Last Cbga, l

100 Dundee Am.. \ vj % a<
1000 F.mma Silvar.t - 2 2 »,
10800 Eureka Cross! «0 53 58 -Hi
2800 Flor Gold.. S2 30 30 ».
1800 Gold Cona.^t " " "

»
1000 Gold Dava4-.t 3 1 1 M
1000 Gold Kawan..t 1 1 1 ».
700 Gold 811 Ptek.t 5 r. 8

8200 Gold Zona t 1" 1* 3* .1
1000 Heela Mining. 3", X\ 37, + A
200 Iron Blossom! 17 17 17 +1
1300 J umbo Ext ..t 6 « « .

17600 Knox Dlv T 10 11 IS .2
1400 McKinlay-D ..t 20 20 20
1000 McNamara ..! IS 15 15
1000 McN Ores ...,t 0 9 9 4-1
1000 Marsh Mln. ! 7 7 7 +1
400 Motherlode new 5% «> S . ' »

3000 Nat Tin H rj H . A
1000 Nev Ophlr ...t 25 25 25 ..

1400 Nlplsaing M ... 4V» 4V* 4'4 +
1000 North Star....! 4 4 4
1000 Rex Cons t 10 10 10 + >4
1000 Rochester M. .7 6 0 6
1000 San Toy t 4 4 4 -rl
2500 Silver Hills...t 22 21 22
1200 Sll K Dlv t 1 1 1
700 S A P A Gold.. 5V 5<4 5H ..

100 Stan Sll Dead A A A ..

1600 Success Mln -t 3 3 3
100 Ton Belmont . 1A 1A 1A

1000Ton Cashboy.t 7' '» 5
3801) Ton Divide ... 1U 1 1+ f H
100 Ton Extension. 1A 1A 1A
1000 T Jim Butler t 9 ? 1)
2500 Ton Midway..! 11 30 II +1
100 Ton Minln* ... 114 1'.»

1600 Ton Mixpah...t 7 7 7
1000 Tori Monnt ..! 8 8 8 4-1
3300 T Res Eula ..t IP IT IT -2
300 U 3 Cotit * * * ..

300 Enlt Eastern.. 2ft '-"4 -A
500 En Verde Ext 20 20 20 -t-1

1 oofi Victory Dlv...t 3 3 3
1000 West E Cone I * H
1200 Went Utah... f 2T IT IT .2
1000 White C Mln.T « « «
lflOO Wllbart Mln .t 3 3 3
1000 Yukon Gold. 1 1 1 - ' {

novo*.
30000 Allied Rack 6a 41 40>i 4! - ',
1000 Aluminum "a.. 06* 06', 06* . *

N MARKETS
200 En Traction.. 32* 32* 82* 32-,
120 fn Has Imp.. 85', 30 35% 356,
12 Un O Imp pf.. 40', 40', 10', 40',
A Weatmore C.. 70 TO TO TO

BOND?
$3000 Phil El let 5a. A3* A3* AS* ta*
2000 Phil Eona Be. 51* 51", 51* 51*

CHICAGO.
aleeOpen. High. Ix>w. La at.

50 Decker A Cohn 15 15 15 1*
50 Armour pf AO* 60* 60 60

108 Armour Lther 12* 12', 12* 12*
2541 Armour t. pf. AC.*, AO*, Rd* 86*
100 Beaver Board. 15* 15* 15* 15*
30 Case Ploey.... o « 0 6
30 Cmmnwlth Ed.108* 108* 108* 10**
375 Cont Motore. 5* 5', 5* 5*
3400 1.1bhy, McNeil 8* 8* T', «
65 Montgy Ward. 10 10 10 10
205 National Lthr 7* 7*, 7* 7*
350 PU-k A CO.... 24 24* 24 25*
iis> Jointly win. a i<% i.mi ij i.
35 Quaker O pf.. 84% Ml, 84% 84%

150 Reo Motor*... 1T>* ITS ITS ITS
25 S»iri Roebuck 75% 75% T5S TT>S

3800 'iears R script OH 08 08 PS
2»r. :48aw 43% 48% 42 42
280 Sire art War. 55S 2.*.S 24S 2<S
KlOO Swift * Co PT PT P5'4 35%
835 Swift Tnterntl 24S ?4% 24% 24'*
200 Standard Oas IIS IIS 11S 11S

20f«i fr.lon Carbide 48% 40% 48% 48%
.'.o United t'epi l.d IKS ICS 18% 16%
50 United 1 Wks. 10 10 10 10
.CO Wabl 42S «2S 4?S 42%
30 Western Knit 10% 10% 10% in%

ir>0 Wrlcley T4 T4 T» 74
BONDS.

|ITOOO Oem Ert let » 8.".% 85% MS 83%
BA1 TIUOUI
a!c» Opes. Hlcb. Low Last. I

to Beieech . 28% 28% 28% 2«%
2 Arundel Sand. 2« 28 2* 28

50 Clt Nat Bunk. 38% .28% .38% 38%;
85 Davidson Ch 34 34 34 54
10 Cen Tor S pf. 4% «S 4% 4%

30". March Bank.. 10% IP", 10% 10%
40 Mt Vernon ... 12 12 12 12
r.5 Md One On . T'.% T5% T5% 73%
10 1'B Water P 87 *7 87 87
8 V F Fidelity .121 121 121 121

BONDS.
Iioon Clt* 4- Sub 5e. 84 f.4 *4 84
iooo Con* Row 7s 04% 04% 04", 04%
2000 Con« F 7%3 0«% 08% 08% 0«S
1000 Ooeden 8- . 04% 04% 04% 04%
IOOO Lot Ry 5«... 75 75 75 75
1000 United Ry 4.,. 61% 61% 61% 61%

JS MARKETS
ri BIJC ( THITTR.

ale* Hl(h. I.rw. Bid. Ask
405 t itles Bern ioe. .223 218 210 224
081 Cities ft pf ... H4 85% 63% 64%
201 c S pf B « 3% 6 6%
1184 C S Bankers 26 25% 25% 26%
200 r S deb B ...121 117 117 123
1500 C S deh C 80% 63% 83% 85%
raw C S deb D 85 8.,% 85% 80%

Bid. Ask.J Bid. Ask.
dlr RCL.. 0 It to 6% c»
do pf ... 73 77 1 notes 24^63% 85%
m 1.4-T.. 80 84 lErnp G C f
do nf 80 84 Co 8% pf 1

m (ICE 102 101 1 stock .... 83% 85%
do pf .. 38 30 Kmp O A F
m rCL.. 55 58 Co 8* t*

m P U.. 0 10 FVO I.8T.. | 8
on rf. . 10 20 On pi .. 40 43
m W W 4% 3H OAE Sw. IV) 28®
On lit pf 40 M On pf.... 04 74
Oopnrpf 0 It N 8t Tr .. 40 40 *

r wul ?o no pf »o *3
St Elne. 4 7 R»P HOT... 3'» 7

Oo pf 4*> Ml On pf ..17 to
ot Pow TH 0 8 Col E«l 00 88
Oo pf 7% 70 On pf 100 108
r R » I, to 12 I8t0 08K I1H 13
00 pf. . 30 *1 0n pf 34 80
1. 0* 31 *7 Oft T Ft I, tr. I 3

1 R8S pfj.l 83 Oo pf. .. SH OU
m DE pf 44 70 [fn L8Tt It 37
imp O 8 f I Oo l*t pf 01 03
Co lot 8 |Wool Pow 77 30
«ol Oo '30 M 80 On n» pf 70 78
mp OIF

STKKI 0T4H E«l.
*10. Aolt t *>4. Ait

m Br*»« .104 irt EoM St*»| 40'
tin* Pow..110 13>IKrrp K 0 I 21 83
On pf ... 73 7fit On pf yt 81
h 8 Wll .107 P tin ttn

1I»0. E W 28 82' On pf ... 84 PI
On pf IUI 001 ML. H p ... AJ <13
nrh 8tn»1 . 20 18 On pf ... 83 to
On lot pf 00 87 Srnvtl Mft 310 S.30
On 00 pf . It 31 Thntnoo Irnn 30
olto Arftit. 33 41 3V|nch Corp 200 :.',o
u P Tow,.118 ll't WomtwarO ,.40 Ml

« ITKH1CAI ATOCR3.
*14. A»8 I *|0 A«l>

m ry#0 .. to 2.3'flrooonltl .. .130 far,
On pf 43 30' On pf ti 87
»o«tn Cn 30 4" Ky Pr.|v»» 7% 70,,
nw Ch»m . .. 100 Mryk pf .01 pn
n r CTi pf. 8 0 M»rrtm«r . T.l on
»4 Chom M 8'. MulforO Co.. 43 30
0 Ch pf. .. MlI,

13

Trustee
4 IBStif

ind Trust Company
22 William Street
'5 Pifth Avenue
iret Street
York

Paris

kchange
Guardian

and N«w York Oloanng House

Medley G. B Whelpley, of the Mechanicsand Metals National Bank.

SWISS LOAM A BIG SUCCESS.
Bkrne, Switzerland. Jupe 3..The domesticloan for the electrification of tha

railroads of the country yielded 200000.000francs instead of the expected
100.000,000 francs. The success of the
loan is sata to obviate the necessity o'

the proposed plan to borrow money In
the United States.

Set
Sales Hitch. Lo». Hast Chce.
81000 Am At Ch 7%a 84 83% 93% .

110000 Am Tel 8a. '23. 00% 00% 00% ..

12000 Am Tal 0a. '2% 0B% 00% 05% ..
12000 Ana Cop Os... 87% 87% 87% . %
2000 Ana C 7a, '20_ 03 02% 82% . %
2000 Arm A Co 7s.. 03% 03% 03% . %
1000 Beaver Bd 8s . 78 78 78 ».
7000 Beth St 7a. '23 08 95% 95% . H
2000 Beth St 7s. '35 03 03 03 . %
1000 C N R eq 35..100 100 10O

108100 Ch * E 111 5s. 80% 80 80 %
2000 Chi Un S 6%e.l01% 101% 101%
13000 Cop Ex 8s, *23 00% 00% 00% + %
2000 Cop Ex 8s. "24. 90% 00% 99% + %
3000 Cop Ex 8s. 25 90% 9«% 00% - %
2000 Cons Gas 8s. .100 100 100
5000 Cons Text 7» 08 05 9.5
7000 Cud Pack 7a . 09 00 09
4000 Goodrich T 7s. 90 89% 89% %
2000 Grand Tr 5%s. 93% 93% 93% + %

10000 Gulf Oil 7s. 95% 95% 05%
r.4000 Humble Oil 7a. 08% 95% 95% + %
33000 Inter R T 7s. 72 71% 71% . %
15000 Kennecott C 7s 91 90% 90% %
2000 T.aclede Gas 7a 81 91 01 -r %
"000 I.Ieectt & M 8s 98% 00% 99% .

.",000 Nat C & S 8a. PP. '>'< P'> + \
8000 Nat Leather Sa 94 Pi 94.44
r.000 Ohio Clt Ta '23 P4'4 04', 9444 ..

2000 Ohio Powtr 7a. OO PO PO
SOOO Pan Am P 7a. 004* »0», PO«* ..

6000 Saara R 7a *21 OPS OPS OPS ..

IIOOO Saara R 7a '22 90S 0«S 00S
SOOO Saara R 7s '22 M>» PR 98'* + H
12000 South Ry fla... 944, 04', 014, + S *

47)000 SouthaMt R 7s 9A4* 00'* 00'* . Vi
flOOO SONY 6U»..100 » 10O 100
1000 S O N Y 7a 27.101H 101'4 101', ..

IIOOO S O N Y 7s '28.101S 101S 101',
4000 DOS T7« '29.10144 101'4 101*4 >4
IOOOO SONY 7a 'RO.102'4 102'* 102'i . 14
OOOO SON Y 7a '31.10.T4 103', 1034, _ 44
lPOOO Sun Oil 7a..7. PS'* P.V* 0.4', ..

3000 Swift k < o 6* P9', PO"* PPS H
1000 Swift 4 Co 7a. 03* PP.1, 9374

2:,000 Vacuum O 7a.100 0'". P91. >4
24000 IVeat R'»c 7a 884* 98', 98'- .

FOREIGN BONOS
2000 Swlaa Gov .Vja 83H 83'4 83", . 4fc
<Paila ranta a ahara
Salaa of Aatna Kxploalvaa rartlfl'-i'a* at

10', and 10', on Thursday wara arronaous.

riTTSBIROH.
Sa>.« Opart. M'th. Low. Last.

28.70 Ark Na» Gaa. 11 11 10s, int.,
)Oo Barnadall A 2*. 2". 2"> 24
*».*» inn orvwpt pT »v% n n-*
JO Mfr* L * K 4S*4 4S\ 4S\. 4Ml

200 Nat Fir»pf pf IS IS IS IS
lf>0 Ohio #"u«l R 4«', 4S-, 40'j 41'x
2S Ohio Fu»l Oil JT't 1T<4 1TU 17<*

ISO nut* Not Got 2S 2". 2S 2S
SO Pitto Plot* G.115 115 113 11S

flF.TBOlT.
Sole*. Open High. Low La*t.

COO Colunihlo Rue S*o ®'» R'« S-»
2400 Cont Motoro.. S'» * ' ** 7*.
r.n EdUor os»» ps*. ps\
120 Pom of Con 243 241 241 241
OOO Mlohlga n Rue 7 7 ««4 «%
4O0 Packard ... *'» *'t *'»
3S Packard pf.. RS'j M<, 0«H «*S323 Ren 17S 17», 17», 17\
hA> FRANCISCO H1SIXG STOCH.

nmDS.
Bid. Aik.l Bid. Alk.

Allied Dlv.. rJunior I 2
Alto D1v .. .7 4 Knox 1* I*
Annex Dlv.. I 2IMcN Creo ..7
Belcher Dlv. 1 J Myra 1 2
Belcher Ext. 2 Reno
Brcugher 7 « Revert S
Divide 1 OS 1 imRnselta ... 1
Divide Con*. Rnral .... 1
Divide Pit 27 21> PUver King . .. 1.
Ea«t Dlv .. 1 J'fyndleata ... .. t
Gold Zone . 14 1<1 Toggery f 1
Haub Tono.. 2 t Verdi . .... * s
IhnnMwy 1 Victory a 3
Hor*e*ho* .... l!

TONOPAH.
Ca»h Boy . a Mon Con.... 0 11Jim Rutler.. o lllNorth Star 4 s
MrN'itnlra 10 1? It...-,,. i* 10

>1 *
*>v^lrfirxr.

j < jumbo t«t .
_ .

pooth
. tcomb fr." \ f£n, . 3 *cr«*»r j . '

3* r»4 h!u« f. 1
£m <*""

^ rsp.,rh«4 *
.

*

miscsluanfovs.
10* 1 h'roct ml"»»

- tiarnpo ro i-»
,«p«n tor j ,1arl7

^ jvtecop* ?e-*1. .. l iit'nlt am«l« >m»yc«rw«t .

1 cap? . jk*t
10 ivff clf« «»< 1 ?stow.?* " t« i:. t»nn«,on *

^ Art|
it^$ s?vhvl^ ^

* sagi^ £rontlnont lojj. 11* *»« °t>1 ky.«oo 4v£gn?,rit..s iv. ::r;fnnj.vs v;>eurrkaft. « ^ i** i? 1°0 * '?*ahon» fi« *; *f .v nt in ?:oijo pf ol<j ^
cjt^ 0f o. .3*^dopfrwuo fto or «

^ 1f)pi11p»v,!5 ^ u..v' *" "in* 1* »- "
Int Frtrol 14 4 11V, '"n T»nk 99 1P9
Nat Trano Id 29 do pf... Pis ino
V V Tr»n US 1 «4 Vnruum I an ?on
Snrth PL < P2 Wnthlnpton 29 U
Ohio .. 2«4 I«« Std »uP»ld
P« Mot F. 2« 57 »n hlor 1400
P1»reo ... 9 9 >g(4 old
do pf 99 72 (I) on 5000 ..

Pr»l OIG.475 490
MIWRIUKBOCI STOCBJ9.

Rid, A«k I Bid. A 4k.
Arr»l Lth 14 « IV 'Lph V C 8. TO TP
do pf 40 VI Limp L pf V) »p

Am MAF..190 500 Npt CkpVK , 110
A Tlird pf SH SH Norton 1 pf t#K
Am Trpp F 40 4.7 N.T7: n* > 13* JJO
do of 90 9P lPh»lp* P 1M JAP
4PTN.U1 40 TrptfAW pf VI *9
Ado* r C 40 45 in Bk Pdf M Ml
Rn-nh Brwi do pf .. TV TP
ASptn 1 p 91 H I9»f H A L. «0 *:

Bor CM.. FA 99 IF1n|t«>-Mfg 99 RP
do pf. .97 90 |Pf t, RMAP 39 «

B'lPfi T pf 9* TV ISPR'iitm
city lnr»«( VV 9V 1 pr pr»f M
OlnloM 10V lift V BanH* Co
rhlldr <*». 9V 9T Inn 19 79
do pf 9'. 99 Volvo pf. #714

Drop Crp 131 J SB "WolM A B 90 #V
MAW Co 99 90 IT9l0 * T 145 195
Int ?tl» pf 90 II |

TOBACCO 8TOC»9.
BI9 APk | Bid AtV.

Am ClAPr 94 F.I I Toun# pf #1 99
do pf 90 ter bat... « po
Am T PTtp 109 109 |o ncrlp 79 9'
3 W Ifflmo 190 170 B J Rojn A TO 90
do of 99 9N do B .. V4 49

NtoA IF.## 10V «p pf ...100 jo;
do pf ,.»o 9« tr»vm Bm 190 jop

1 ft Tonm V) JOo' |o pf #2 >9


